
To check how much you have contributed through your
wages/salary this year to qualify for the full Government
contribution, login to myIR. If you have not used this service
before, you will need to register. Once you are logged in,
select KiwiSaver from accounts and you can view your
deductions from salary and wages under Contribution
Summary.
If you have not contributed enough, you can make a lump
sum payment to get you up to that amount. This is worth
looking into, especially if there is only a small shortfall. It
might only be $10 or $20 to get you up to the minimum
requirement.

If you are enrolled in a KiwiSaver scheme
and employed, your employer will
automatically deduct either 3%, 4% or 8%
of your pay (you can elect what
percentage you wish to contribute). 

If your annual gross pay is more than
$34,766 your employee contributions will
be sufficient to receive the full member
tax credit. 

If you earn less than $34,766 you may
want to think about making additional
voluntary contributions to ensure you are
eligible for the full tax credit. 

You can talk to us if you would like more
information about making voluntary
contributions or would like us to check if
you are contributing enough.

The exact amount you get will
depend on the amount of time you
have been enrolled in the scheme
and also your contribution level as
the government only contributes

$0.50 for every dollar you
contribute up to the maximum of
$521.43 (employer contributions
are excluded in this calculation).

Last year over half of the adults who had KiwiSaver did
not contribute or did not contribute enough to their
savings to receive the $521.43 government tax credit –
this means over $300 million is being left on the table
every year.

You should receive a member tax credit in KiwiSaver account
around July or August every year. This means that you need to
make sure you have contributed your $1,043 by the end of
June if you are wanting to qualify for the full member tax credit
for that year.

A Guide to the KiwiSaver 
Annual Government

Contributions

Sam Kodi will be able to help you join KiwiSaver, select the right fund

and determine the best level of contributions to reach your goals. He

will also be able to help you assess the performance of your investment

and assist you to make changes if necessary.

If you are 18 years or over and have
made contributions of at least $1,043
to KiwiSaver fund, you will be eligible

for a member tax credit up to
$521.43. 

Who can get the tax credit?

Make Sure You Get Your $521

How do I make contributions to
KiwiSaver fund?

Choose a KiwiSaver Provider

ENLIGHTENED LIFE LTD (FSP532766, TRADING

AS SAM KODI) HOLDS A LICENSE ISSUED BY

THE FINANCIAL MARKETS AUTHORITY TO

PROVIDE FINANCIAL ADVICE.

www.samkodi.co.nz

sam@samkodi.co.nz
whatever that is!

021 283 5065

When are the tax credits paid?

How Do You Know You Will Get the KiwiSaver
Government Contributions?

Note that your eligibility for the
tax credit ceases when you reach

the age of 65 and have been a
member for five years.

Start building the healthy financial life you want!

https://generateinvestmentholdingslimited.cmail20.com/t/d-i-mdtzhk-l-t/
https://samkodi.co.nz/a-guide-to-the-kiwisaver-annual-government-contributions/
https://samkodi.co.nz/a-guide-to-the-kiwisaver-annual-government-contributions/
https://samkodi.co.nz/a-guide-to-the-kiwisaver-annual-government-contributions/

